
LILUNGA GRADUATE PLAN



What is Lilunga Graduate Plan?

This is a Unit Linked product which is tailored to cater for payment of education fees at tertiary level.  It is  ideal for 
parents who want to ensure a secure future for their children. This product can be taken with or without a waiver.

Explain waiver and non-waiver?

With waiver, the member (parent) has to do a compulsory medical check-up that is fully paid for by SRIC, so that should 
the member die before the policy’s maturity date, SRIC will continue paying the monthly premiums, on the member’s 
behalf, until the policy matures.

Without a waiver, the member opts out of the medical check-up and should the member die, SRIC will only pay the 
amount available after the last premium with whatever interest accrued.

Why should I take Lilunga Graduate Plan?

• It has Tax-Free pay-outs
• Member has regular access to their money after 10th anniversary 
• Access to loans at 1% interest
• It has options to cushion the effects of inflation
• It provides meaningful and assured growth

*Terms and Conditions apply

Do my premiums increase every year?

To counteract the effects of inflation, the member can choose to escalate their premium by 10% & 15% per annum or 
keep them constant across the duration of the policy.
Is Lilunga Graduate Plan strictly for Tertiary?

Because plans change with the times, Lilunga Graduate Plan is flexible enough to accommodate your plans. You can 
use your investment for a down payment on your house or to start that business you’ve always wanted or to buy a car 
or even to take that holiday you so much deserve.

Can I borrow against my policy?

After around two years of taking the policy, you can borrow 90% of your surrender value against your policy.  

*Terms and Conditions apply

LILUNGA GRADUATE PLAN

Examples of estimates with and without waiver

Lilunga Graduate Plan with waiver at 15% per annum
Term (in 
years)

E200 E300 E400

10 E47, 192 E71, 216 E95, 328
15 E121, 654 E183, 533 E245, 413
20 E278, 376 E419, 623 E560, 871

Lilunga Graduate Plan without waiver at 15% per 
annum

Term (in 
years)

E200 E300 E400

10 E57, 426 E86, 448 E115, 650
15 E159, 186 E240, 197 E321, 209
20 E338, 369 E585, 587 E782, 804




